
SECURITY AGREEMENT'SUPPLEMENT NO. JJjj,, ,0 jggj ^

SECURITY AGREEMENT SUPPLEMENT NO. 10, datlfTflfffllfJP̂ O
1981 from WELLS FARGO EQUIPMENT LEASING CORPORATION, a California
corporation (the "Owner"), to THE CONNECTICUT BANK AND TRUST
COMPANY, a national banking association incorporated and existing
under the laws of the United States, as a trustee (the "Corporate
Trustee") and DONALD E. SMITH, as a trustee (the "Individual Trustee")
under the Security Agreement-Trust Deed dated as of January 30,
1979, as amended by the First Amendment thereto dated as of January
20, 1980, and as further amended by the Second Amendment thereto
dated as of July 30, 1980, each from the Owner to the Trustees
(as so amended, the "Security Agreement"),

W I T N E S S E T H :

WHEREAS, the Security Agreement provides for the execution
and delivery from time to time of Security Agreement Supplements
substantially in the form hereof each of which shall particularly
describe Units of Equipment (such'term and other defined terms in
the Security Agreement being herein used with the same meaning)
included in the Collateral and subject to the security Interest of
the Security Agreement;

NOW, THEREFORE, TO SECURE THE PAYMENT when and as due and
payable of the principal of and the premium, if any, and interest
on the Notes, and to secure the payment of all other indebtedness
which the Security-Agreement by its terms secures, and compliance
with all the terms of the Security Agreement and of such Notes, the
Debtor does hereby create and grant to the Trustees and to their
successors and assigns a security interest in the following proper-
ties:

(a) all the items of property and equipment described
in Schedule A annexed hereto;

(b) all additional or substituted items of property
or equipment which hereafter may be subjected to the security

, interest of the Security Agreement by operation thereof;
and

(c) all rents, income, revenues, issues, profits and
proceeds arising from or in connection with any of the
foregoing except for rents and other sums excluded under
Section 1.5 of the granting clauses of the Security Agreement.

SAVING AND EXCEPTING, however, from the properties in
which a security interest is hereby created and granted, all
property saved and excepted from the coverage of the granting
clauses of the Security Agreement by the excepted properties clause
immediately following the granting clauses thereof and all rents,
income, revenues, issues, profits and proceeds arising from or in
connection with such "properties so saved and excepted.



• THE AFORESAID SECURITY INTEREST is created and granted
and is to be held by the Trustees in trust, upon the terms and
trusts set forth in the Security Agreement, for the equal and
proportionate benefit and security of those who shall hold the
Notes, without preference of any of such Notes over any other by
reason of priority in the time of issue or negotiation thereof,
or for -any other reason.

AND THE DEBTOR hereby binds itself, its successors and
assigns, to warrant and forever defend to the Trustees and their
successors and assigns the security interest hereby created and
granted.

This Supplement shall be construed as supplemental to the
Indenture and shall form a part of it, and the Security Agreement
is hereby incorporated by reference herein and is hereby ratified,
approved and confirmed.

This Supplement may be executed in any number of counter-
parts, each of which shall be an original, but all of which together
shall constitute one and the same instrument.

This Supplement shall in all respects be governed by and
construed in accordance with, the laws of the State of New York,
Including all matters of construction, validity and performance.

IN WITNESS WHEREOF, the Debtor has caused this Supplement
to be executed and its corporate seal to be hereunto affixed and
attested by its officers thereunto duly authorized.

WELLS PARGO EQUIPMENT LEASING
CORPORATION

By
Its

By
Its VICE PRESIDENT 1
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STATE OP CALIFORNIA )
) SS

COUNTY OP SAN FRANCISCO )

On this » __ day of January, 1981, before me personally
appear ed̂ ĵ ŷ,, ̂  <̂ rt and ffi, t&*tkiJt y*t>w»XiL«y

 to me •-
personally known, who^eing by me duly sworn, say that they are
the 1^«^
of W

-< and -respectively,
LS PARQO EQUIPMENT LEASING CORPORATION , that said Instrument

was signed on behalf of said corporation by authority of Its Board
of Directors; and they acknowledged that the execution of the
foregoing Instrument was the free act and deed of said corporation.

NOTARIAL SEAL

My commission expires:

Notary Public

(Catherine Gent Shypertt j
NOTARY PUBJ.IC-CALIFORNlAi

PRINCIPAL OFFICE IN :
rCITY AND COUNTY OF SAN FRANCISCO

My Commission Expire* Sept 28,1984'"
MtmuniinnniHMHiaitw
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DESCRIPTION OP UNIT(S) OP

Maturity Date
of Securities

Estimated Percent of Issued by
Description of Manufacturer Maximum Lessor's Cost Lessor to
Unit(s) of Purchase Payment Lessor's to be financed Finance
Equipment Order Date Cost by Lessor Lessor's Cost

Equipment 66228 September 10, $1,650,000.00 69.137489 January 10,
Supplied by 1980 1997
Norca Machinery
Company:

One(l) special
20-axle Schnabel
railroad car
with loading
bridge numbered
CPOX 820.

SCHEDULE A
(to Security Agreement Supplement No. 10)


